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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA \
(Name - if individual, state last, first, middle name)

100 E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(Address and City) (State) (Zip Cade)

CHECK ONE:
O Certified Public Accountant

O Public Accountant
O Accountant not resident in United States or any of its Possessions
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OATH OR AFFIRMATION

I, HAROLD OSHIMA , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting sehedulespertaining to the firm or
OSHIMA & ASSOCIATES , as of

DECEMBER 31, 2018 are true andcorrect. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

coMMONWEALTHOF MASSACHU$ETTS

My Commission Expires Signatgre
Jan 30,

CCO
Title:

Public Notary

This report** contains (check all applicable boxes);
S (a) Facing page.
2 (b) Statementof Financial Condition.
D (c) Statement of Incoipe (Loss).

(d) Statement of Changes in Financial Condition.
C (e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietor's Capital.
C (f) Statement of changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or control Requirements Under Rule 1563-3.

C (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-f andthe
Computation for Determination of the ReserveRequirements under Exhibit A of Rule 15c3-L

C (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.
C (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material ínadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF iNDEPENDENT REGISTEREDPUBLC ACCOUNTING FIRM

To the Boardof Directorsand Owner's
of Oshima & Associates

Opinion on the Financial Statement

We have audited the accompanyingstatement of financial conditionof Oshima & Associates as of Decernber31,
2½18,and the related.notes(collectively referred to as the financial statement) In our opiniort, the statement of
firiancialcondition3EesentŠ*fâifiy*fiiali materiai respects, the financial yösition of Oshi ria & Aesociatesas o
December3f, 2018 in conformitywith accountingprinciples generallyaccepted in the Unit d States of America
Basis for Opinion

This financial statement is the responsibility of Oshima & Associaes' iTianagement Our responsibility is to
express an opinion on Oshima &Associates' financial statementbased on ouraudit.Wearea public adcóunting
firm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB)and ate requiréd
to ibe iridependent with respect to Oshima & Associates in accoEdancewith the U.S.federal secutities aws and
the applicablerulesand regulationsof the Securitiesand Exchange Commissionand the PCAOB

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we pian
and perform the audit atoobtain reasonabie assurance about whether the firiantiai statement is free of rnaterial
misstatement, whether due to error or fraud. Our audit inciuded penformingprocedures to assessthe risksof
material misstatement of the financial statement, whether due to error offraud, ánd performing procedres that
respond to those risks. Such procedures included examining, on a test basis, evidenceregardinethe amòunts
anddisciosures in the financial statements.Our audit also included evaluatingthe accountiny principlesusedarid
significant estimates made by management, as well as evaluating the overail presentatiòn of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We haveserved as Oshima & Associates'auditor since 2009.

Maitland, Florida

March 14, 2019
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OSHIMA & ASSOCIATES (A PROPRIE!TORSHIP)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Assets:

Cash and cash equivalents $ 390
Commissions Receivable 0 787

Prepaid expenses
Marketable secárities available for sale a388

$ 5 271

LIABILITIES AND OWNER'S EQUITY

Liabilities:

Accounts payable and ccru d liabilit es $ 3 2

3 2

Owner's equity:

Owner's equity 14,8 9

4,8 9

$ 2

The accompanying notes are an integral part of these financial statements,
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OSHIMA & ASSOCIATES (A PROPRIETORSHIP)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note 1 - Summary of Significant Accounting Policies

Nature of Business

Oshima & Associates (the "Company")(is a proprietorship of Harold Oshima, and is registared with e
Securities ExchangeCommission ("SEC"), a member of the Financial Industry RegulatoryAutliority
("FINRA"), and a member of the Securities investor Protection CorporationtSIPC") The Cornpany's
brokerage activity is transacted on a fully disclosed basis through a clearing broker.

The Company's commissiori income is derived from purchases and sales of secrities onbehalf of 1
customers; and 2) mutual fund and 12b-1 trails. The Company does not engaye in proprietary trading
activities. Fees are also charged for tax and financial advisory services.

As is typical in the industry, the Company engages in activities with vafiyus fit ancial institutions èiid lorokers
In the event these counter parties doinot fulfill their obligations, the Conipany may be exposed t(r ks

Cash and Cash Equivalents

For purposes;ofieporting the statement of cash flows, the Company co0sídes all cast account hich are
not subject to withdrawal restrictions or penalties, and all highly liquid d(bt in trunients purchas0dWitha
maturity ofithreermonths or less to be cash equivalents. Cash balances iri excessof FDIC andÀiniilar
insurance coveragelare subject to the usual banking risks associated with funds in excess of thoselittlits At
December 31, 2018, the Company had no uninsured cash balances.

Property and equipment

Property and equipment are recorded at cost. Repair and maintenance costs arecharged to operationsas
incurred. When assets are retired or disposed of, the cost and accumulated depreciation are temoVedfiorn
the accounts, and any gains or losses are included in operations. Depreciationof propertyand equipmentis
provided utilizing the straight-line method over the estimated useful lives of the related assets. Depreciation
for the year ended December 31, 2018 is $0.

Revenue Recognition

Commission from the sale of mutual funds and variable annuities and 12b-1 fees are recognized as ennue
at the point in time the associated service is fulfilled which is based on the trade dateeTax preparation
services are recognized when performance obligations are completed

Estimates

The preparation of financial statements in accordance with accounting principles generallyacceptedin the
United States of America requires management to make estimates and assumptions that affect the reponed
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and revenues and expenses during the reporting period. Actual results coulddiffer fro(mthose
estimates.

Income Taxes

As a proprietorship, all income of the Company is taxed to Harold Oshima. Therefore, no provision is shown
for federal or state income taxes in the financial statements.
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OSHIMA & ASSOCIATES (A PROPRIETORSHIP)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2018

State income taxes are provided for the tax effects of transactions reported in the financial statements and
consist of taxes currently due plus deferred taxes related to differences between the financial and income tax
bases of assets and liabilities. The deferred tax assets and liabilities, inany, represent the future tax return
consequences of those differences, which will either be taxable or deductible when the assets and liabilities
are recovered or settled.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10, Accounting
for Uncertainty in income Taxes Under ASC 740-10, the Company is required to evaluate each of its tax
positions to deterrnine if they are more likely than not to be sustained if thetaxing authority examines the
respective position. A tax position:includes an entity's status, including its status as a passethroughentity,
and the decision not to file a tax return. The Company has evaluated each of its tax positions and has
determined that no provision or liability for income taxes is necessary. The Company is generally not subject
to U.S.federal, state or local income tax examinations related to the Company'sactivities for tax years
before 2014.

Marketable Securities

Marketable securities areclassified as apailable-for-sale and, accordingly, are reported at fair value with the
unrealized gains or losses on these securities included in gain or loss on seourities.

Note 2 - Net Capital Requirements

The Company is subject to thel Securities and Exchange Commission's Uniform Net Capital Rule (Rule15c3-
1), which requires the maintenance of minimum net capital at amounts equal to the greater of $5,000 or 6
2/3% of aggregate indebtedness, and requires that the ratio of aggregate indebtedness to net capital not to
exceed 15 to 1.

At December 31, 2018, the Company hadexcess net capital of $7,838 and a net capital ratio of 2.90% to 1.

Note 3 - Fair Value Measurements

In determining fair value,the Companyusesvarious valuation approaches. In accordancewith GAAP,a fair
value hierarchy for inputs is used in measuring fair value that maximizes the observable inputs and
minimizes the use of unobservable inputs by requiring that the most observable inputs be used when
available. Observable inputs:are those that market participants would use in pricing the asset or liability
based on market data obtained from sources independent of the Company. Unobservable inputs reflect the
Company's assumptions about the inputs market participants would use in pricing the asset or liability
developed based on the best information available in the circumstance.

The fair value hierarchy is categorized into three levels based on inputs as follows:
Level 1 - Quoted prices in active markets for identical assets or liabilities.
Level2 - Inputs are inputs other than quoted prices included within Level 1 that are directly or indirectly
observable, such as quoted prices for similar instruments in active markets, or quoted prices for identical or
similar instruments in inactive markets.
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OSHIMA & ASSOCIATES (A PROPRIETORSHIP):

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note 3 - Fair Value Measurements (continued)

Levei 3 -.Inputs are unobservable inputs inwhich little orno market data exists, therefore requiring an entity
to develop its own assumptions, such as valuations derived from techniques inwhich one or more significant
value drivers are observable.

The availability of valuation techniques and observable inputs canvary from security to security andis
affected by a wide variety of factors including, the type of security, whether the security is new and not yet
established in the marketplace, and other characteristics particular to the transaction. To the extent that
valuation is based on models or inputs that are less observable or unobservable in.the market, the
determination of fair value requires more judgment. Those estimated values do not necessarily represent the
amounts that may be ultimately realized due to the occurrence of future circumstances that cannot be
reasonably determined.

Because of the inherent uncertainty of valuation, those estimated values may be materially higher or lower
than the values that would have been lused had a ready market for the securities egisted.Accordingly, the
degree of judgment exercised by the Company in determining fair value is greatest for seourities categorized
in lãevel 3. In certain cases, the inputs;used to measure fair value may fall into different levels of the fair
vale hierarchy. In such cases, fordisclosure purposes, the level in the fair value hierarohy wi hin hich the
fair!value measurement in its entirety falls is determined based on the lowest level inputthat is sigriificant to
the fair value measurement.

Fair value is a market-based measure considered from the perspective of a market participant rather than an
entity-specific measure.Therefore, even when market assumptions are not readily available, the Company's
own assumptions are set to reflect those that market participants would use in pricing the asset or liability at
the measurement date. The Corripany uses prices and inputs that are current as of the measurementdate,
including periods of market dislocation in periods of market dislocation, the observability of prices and inputs
may be reduced for many securities. This condition could cause a security to be reclassified to a lower level
within the fair value hierarchy.

The following table summarizes the basis used to measure the fair value of securities on a recurring basis in
the Company's statement of financial condition as of December 31, 2018:

Quoted Prices in Significant Balanceasof
Active Markets for Significant Other Unobservable December 31

Identical Assets Observable Inputs inputs Collateral 2018

(Level 1) (Level 2) (Level 3)

Securities owned, at FMV

Money Market

Options and Futures

Corporate Bonds

Equity Securities
Mutual Funds 3,388

3,388 0 0 0 3,388

The following methods and assumptions were used to estimate the fair value of each class of financial
instruments for which it is practicable to estimate that value:

Securities owned

For securities, the fair value approximates quoted prices in active markets for identical assets.
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OSHIMA & ASSOCIATES (A PROPRIETORSHIP)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2018

Note 4 - Financial Instruments with Off-Balance Sheet Risk and norícenérationsof Cred t Riski

The Company's customer securities activities are transacted on either a cash of rnarginbasis. n margin
transactions, the Company's Clearing Broker extends credit to the customet, subject to various regulatory
and internal margin requirements, coliateralized by cash and securities in the dustomer's account.'Asia
result of Quarantedingcustomer margin balances carried by the Clearinglároker,the Compahy måy4è
exposed to off-balance sheet risk in the event margin requirements arenötsuffielentto fully doverlosses the
customer may incur. At December 31, 2018, there were no margin adcountsguaranteed by theCornhany

The Company is also exposed to off-balance sheet risk of loss on transactions during the periodiròmithe
trade date to the settlement date, which is generally three business days, if thecustomer fails to satisfyits
contractual obligations to the Clearing Broker, the Cornpany may havéto purchase orseli financial
instrumentsat prevailing market prices in order to flfill the customer's obligatióhs. Settlement of these
transactions is notexpected to have a material effect on the Compan a financial positiori.

The Companyseeksto control the risks associated with its customer ctivities by requiring customers to
maintain rnargin collateral in cornpliance with varios regulatory andWe Clearihg Broker's guidelines.Th
Companymonitors required margin levels daily and, pursuant to such gliidelines, tequires custómers to
deposit additional collateral, or to reduce positions, when necessary.

The Company maintains cash and other deposits with banks and braliers,and, at times, such deposite
exceed applicable insurance limits. The Company reduces its exposure to credit risk by maintainmgsuch
deposits with high quality financial institutions.

Note 5 - Commitments and Contingencies

The Company does not have any commitments or contingencies

Note 8 - Related Party Transaction

Office space has been provided under a tenancy-at-will owned by the sole proprietor. Rent charged for the
year was $24,000 plus special assessments and utilities and was paid directly to building owner.

Note 7 - Subsequent Events

In accordance with the Subsequent Events Topic of the FASB Accounting Standards Codification No. 8 5
("FASB ASC 855"), the Company has evaluated those events and transactions that occurred from January 1,
2019 through March 14, 2019, the date the financial statements were available to be issued. No mataral
events or transactions have occurred during this period which would render these financial statements to e
misleading.

Note 8 - Recently Adopted Accounting Pronouncement

On January 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customersand all
subsequent amendments to the ASU (collectively, "ASC 606") using the mod.ifiedretrospectíve riiethod of
adoption. ASC 606 created a single framework for recognizing revenuefrom contiacts with custorners that fall
within its scope. Under ASC 606, revenue is recognized upon satisfaction of performance obligations by
transferring control over goods or services to a customer. The adoption of ASC 606 did not resuit in any
changes to beginning retained earnings for the year ended December 31,2018 or net income for the preceding
year-end.
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